TURKISH AIRLINES

2008 Sales:
£2.98 billion
Rank: 4th
(mainline/lega-
oy category)
Turkizsh
Airlines—Turk Hava Yollari—

is performing well despite the
gloomy industry environment, and
has an ambitious growth plan.
The earrier's total score declined
a mere 6% from last year—making
it one of the least affected by
global recession. Turkish ranked
second only to Singapore Airlines
in the financial health category,
and posted a solid liguidity rating.
Both its profits and its fleet grew
considerably in 2008, and the
airline intends to buy 25 long-haul
and 50 narrow-body aireraft in
the next few yvears. Thanks to its
Istanbul hub, most of Europe and
the Middle East are wilthin range
of the carvier's large narvow-bhody

fleet.
LAN AIRLINES SA
2008 Sales:
g 84.5 billion
g Rank: ith
3 (mainline/legacy
£ cafegory)
2 - LAN, strongest
of the South American carriers, was
a standout in this year's TPC study.
The carrier's total score rose by

6%—0one of only two legacy airlines
to see an increase. LAN ranked first
of the major carriers in both earn-
ings performance and asset man-
arement categories, Its 2008 profit
increased 9% versus the previous
vear to 5336 million, and while first-
quarter 2009 profits were down, it
managed to remain in the black. The
various LAN affiliates continue to
spread throughout South America,
with further growth planned this
vear: The carvier recently completed
mieelernizing its short-haul fleet with
Airbus A320-family airerafl, and has
substantial orders in place—inelud-
ing 32 Boeing TETs.
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2009 AIRLINE RANKINGS

COMPANY

12 MONTHS
ENDING

2008
REVENUE
{5 millions)

TOTAL
SCORE

MAINLINE/LEGACY CARRIERS

& a b 2+

| DEUTSCHE LUFTHANSA AG

Dee. 08

MALAYSIAN AIRLINE SYSTEM BERHAD

Dec. 08

| 35,807
| 4,382

| TURK HAVA YOLLARI AQ

Dee. 08

| 3882

: QANTAS AIRWAYS LTD.

Doc. 08

AIR NEW ZEALAND LTD.
AER LINGUS GROUP plc

| Dec. 08
Dec, 08
_Dec. 08

2
3
4
5
6 | LANAIRLINES SA
7
8
9

IBERIA LINEAS AEREAS DE ESPANA SA

Dec. 08

14 562

| 4534
| 3203
1,893
7,281

______ FINNAIR OY) Dec. 08

11 HAWAIIAN HOLDINGS ING. Dec. 08

iz AlR FRANCE - KLM Mar. 09

13 ALL NIPPON AIRWAYS CO. LTD. Mar. 09

14 ALASHKA AIR GROUP INC. Dec. DB

15 JAPAN AIRLINES CORP. Mar. 09 | 19,758
16 CONTINENTAL AIRLINES INC. Dec.08 | 15,241
17 BRITISH AIRWAYS plc Mar. 09 | 12,196
i8 CATHAY PACIFIC AIRWAYS LTD, Dec. 08 |

13 TAM SA& Dec. 08

20 AUSTRIAN AIRLINES Dec. 08

21 SAS AB Dec. 08 | 6,743
22 DELTA AIR LINES Dec. 08 | 22,607 [EV:IN
23 THAI AIRWAYS INTERNATIONAL Dec. 08 5,775
24 AMR CORP. Dec. 08 | 23,766
25 AlR CAMADA Dec. 08 9,000
26 ASIANA AIRLINES INC. Dec. 08 3,609
27 KOREAN AIR LINES CO. LTD. Dec.08 | 8,357
28 | AIR CHINA LTD, Dec. 08 | 7,760
29 CHINA SOUTHERN AIRLINES CO. LTD. Dec. 08 ¢

30 US AIRWAYS GROUP ING. Dec. 08 | 12,118
31 UAL CORP Dec. DB

3z CHINA EASTERN AIRLINES CORP. LTD. Dac. 08

FREIGHT/CHARTER CARRIERS

| 1 | FEpEXcorr  llFeb.09 | 37,511

2 UNITED PARCEL SERVICE INC. pec. 08 | 51,486 EEI

3 AIR TRANSPORT SERVICES GROUP pec.o8 | 1611

4 | ATLAS AIR WORLDWIDE HOLDINGS INC. | Dec.08 | 1,607 W
e
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For a breakdmon of how each airline scored in the TPC cafegories, go fo: Jh

AviallonWeek.com/awsl

COMPANY

RANK

2008

12 MONTHS REVEMUE

{5 millions)

TOTAL
SCORE

LOW COST/NICHE CARRIERS

1 JArRARABIA  |lpec.08]| 562 | 74
2 | ALLEGIANT Dec. 08
2 | AIR MAURITIUS Mar. 08
4 AEGEAN AIRLINES Dec. 08
5 | COPA | Dec.0B | 1,289
8 RYANAIR HOLDINGS plc _ Dec.08 | 4,550
7 | TRANSAT A.T. ING. | Oct. 08 2,882
8 WESTJET AIRLINES LTD. o Dec. 08 2,070
9 | EASYIET plc | Sep. 08 3.559
10 | SOUTHWEST AIRLINES CO. Dec.08 | 11,023
11 | VIRGIN BLUE HOLDINGS LTD. Dec. 08 2,238
12 | KENYA AIRWAYS | Mar. 08
13 | AIRASIA Dec. 08
14 HAINAMN AIRLINES CO. LTD. Dec. DB
15 | SPICEJET LTD. Mar. 08
16 | JETBLUE AIRWAYS CORP. Dec. 08
17 | AIR BERLIN Dec. 08
18 | SHANDONG AIRLINES CO. LTD. Dec. 08
19 FRONTIER AIRLINES HOLDINGS INC. Dec. 0B
20 | NORWEGIAN AIR SHUTTLE Dec. 08
21 | JET AIRWAYS (INDIA) LTD. Mar. 08
22 | AIRTRAN HOLDINGS INGC. Dec. 08
23 SHANGHAI AIRLINE CO. LTD. Dec. 08
24 GOL LINHAS AEREAS INTELIGENTES SA Dec. 08

2 | JAZZ AIR INCOME FUND Dec. 08
_3 | SKYWEST INC. Dec, 08
LS EXPRESSJET HOLDINGS INC. Dec. 08
5 | COMAIR LTD. Jun. 08
6 REPUBLIC AIRWAYS HOLDINGS INC. = Dec. 08 |
7 MESA AIR GROUP INC. Dec. 08
B8 PINMACLE AIRLINES CORP. Dec. 08
9 GREAT LAKES AVIATION LTD. Dec. OB
NOTES:

Pubiicly troded airfines only. Scores range from 1 to g maximum value of 99,

The methodology wsed for these rankmgs can be found on p. 52,

AviationWeek.com/awst

The Top-Performing Companies methodology for airlines accurately measures
financial viability and provides this year's exceptional TPC Council of Advisers with

a clear baselline to evaluate carriers’ financial fitness.

REX

2008 Sales:
$245 million
Rank: ist (re-
gional carriers)
Australia’s Re-
rional Express
Holdings (Rex) is ranked top—by

a large margin—of the regional
airlines in this year's TPC study.
The group is the country’s larg-

est independent regional carrier,
with commuter brands Regional
FExpress and Air Link, and charter/
cargo airline Pel-Air. The core of
the operation is Rex's 38 Saab 340s,
hut it also Mies a number of smaller
types for a total fleet of 78. Hex
placed first in liquidity, finanecial
health and asset management cat-
epories. The group expected to post
a profit for the fiscal vear ending
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June 30, albeit down by about 10%
compared with the previous year,
The Center for Asia Pacific Avia-
airline of the year.

AEGEAN AIRLINES
2008 sales:

flow-cost

carriers)

Aggean Airlines is financially strong
with a voung fleet and an attractive
market position. Faced with little com-
from Ctroubled Aag carrier Olympic,
Aegean posted a $41-million profit for
2008, with passenger numbers rising
in passenger volume. It also managed
a $6.4-million net profit in first-gquar-
ter 2008—a reversal from a loss of
the fleet side, Aegean ordered nearly
30 Airbus AS20-family aircraft in
2007 with deliveries to be completed
about half The carrier has 31 aireraft
on international and domestic routes
and was accepted into the Star Alli-

tion has twice named Rex regional
£853 million
D ————
Athens-based
petition from local low-cost airlines or
14% Lo become the top Greek carrier
about the same size a vear earlier On
by 2010. It has taken possession of
ance in May.
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REGIONAL CARRIERS

COMPANY

Regional Express Holdings Ltd.
Jazz Air Income Fund

SkyWest Inc

ExpressJet Holdings Inc.
Comair Ltd

Republic Airways Holdings Inc
Mesa Air Group Inc

Pinnacle Airlines Corp

Great Lakes Aviation Ltd

SCORE
DATE

Jun 08
Dec 08
Dec 08
Dec 08
Jun 08
Dec 08
Dec 08
Dec 08
Dec 08

2008

REVENUE TOTAL
($ millions) SCORE
$245 52
$1,329 38
$3,496 34
$1,318 34
$343 27
$1,480 27
$1,265 18
$865 17
$116 16

FINANCIAL EARNINGS
LIQUIDITY HEALTH PERFORMANCE
67 59 42
40 48 55
49 58 16
41 48 14
33 41 22
18 32 58
18 38 51
17 30 48
25 39 23

FUEL ASSET

MANAGEMENT MANAGEMENT
19 72

18 47

39 35

23 35

15 49

27 44

17 32

1 42

5 32



